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eiGlauny uGSuImhaId SEsGODHES Bb elamdsamen Gafley Qauig
sI6baVMONS  goibghl (05) elleammdsend@ el Smb.

Bbs elandgrefed elamsseisn Coiss aaiealsmas el @ (08).

@ellblourh elameyd@id @HIGEIULL Leefse SiBbswow @GUinILiul Gefene.
suILSST6S6 eupmisILBL: SHeRllLTaisea Sigodds i Geierer.
@@EasIuC L CHyh: apdim wenld@wineorissit (03).

Gomgslisielaatr; 100

ugd I
1 LW oppid esbeneoliue eteip LMiseledmbE slemhigGeug wig? (What is
meant by the terms of utility and marginal utility?) (5 marks)
i Gopbs OF0 asmetwer ofgulamedsnmis. (5 marks)

i g peCaurar X, Y usmiLtismer pafausaiapsod Quip X, Y uesiLrisefer
eTebemevLILWIEIBeT Leieumorg sriuGdamer. Siiuami sl alenaserr
peopGw Py =Rs2, Py=Rs3.

units MU (utils) MU, (utils)
1 20 24
2 18 21
3 16 18
4 14 15
5 12 9
6 10 3 -

a. @UGurmise Bg Gesvey QFulgig BHIBTCuTar Rs24  eumwnearsgener
muSHhSEADTE amesmHs. X, Y usmiLtisefer Fuolameos0genssmen

B 1. (5 marks)
b. Y @baren X Gengl sisbemeouded B elssdamar(MRSxy Gups.
swpleneoullsd MRSxy @eng Qupuogluienenr seafidgas. (5 marks)
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aflensd T LWe, eemideRiw LW aaiuuBap CaipUBSHHis. (4 marks)

FoLUeTeueneTUlensl euTWPRISGE DiUDBBISRT 2 | IDSHenen a[lsh. (4 marks)
gouwer susnenuiuiener LWELGSSH HSTGuNT Fofameoulener allendd)
FLBIDEBETRN [BILIHSHGNBE6N  In (b (4 marks)
golisheuensml SigmiGwampuimen LLSLGSEH e, Cuimendatan GCseal
suemeTIenL LD, (4 marks)
¥ almen® nips el LNSLG alevenay B@ID eumoTen ellenene) sGTLIUMENB
CoupuB HH1. (4 marks)
2_usdsaniy ea@ugemmned ealamigGeug wng ? allendgs. (5 marks)
empupdeos  oynsf o pusd wpph  emPusPeis  acome o bl
steLcuBpIsbSamLuleoren CGamLinfener alufldbegs. (5 marks)
GopbH Osegud almerey el wHEL SeEySHL aloeney alH e
ugmisenen CoupiBHHis. (5 marks)
FInEfFCFeve] HEID eTedemeFOFve) euamenuisenddeaLulleoren QBT iamen
alufld@s. (5 marks)
F® BeopCuT pFsbamaulel DIQULIIL URILISMmNS Samis. (5 marks)
0% BepCur'y PpauadAa G@rhsTeo  Fufoauloabsn. Gasne g
QUMTUILLD GUED] . (5 marks)

90 salyfew Ppaasdie ¢ 2 S Sbhs. g6l SibS Bgeuend em
gotufleno Bpeueid- ete B S®HSIABT? alufidgs.
(5 marks)

seliflensabenguled Faps BT WHBDID uUMGHISED CIGILIUBOD F[HHBINS
oleTeh & . .
(5 marks)

- 11
FLHenevevd Gadliaimiomeid wLLmugﬁuﬁaﬂ@[s@] BT alenmiGeug Wrg)?
allend@H®.
(4 marks)
96 GurGeTaTILTaE Uaeumbd CFwsLTGSTD amBILGSSILGABS. (An
economy is characterized by the following functions);

m&ye; (Consumption) C = 60 + 0.8Y,

Geevallgzss eumwrenh (Disposableincome) Ys=Y-T

wpee’® (Investment ) =100

o158 Gy (Government expenditure) G=100

eufl  (Tax ) T=100

gooiwd (Exports) X=50

Bnaswg  (Imports) M=70

(@)  swulmedCardlu eumoTen L HHmean HeRis (4 marks)
) Caflsanimendsemip DG g a@mTLIed cuMIH. (4 marks)
(c) afliGumeAulenendsaiids DiHmRT allendes. (3 marks)

(d) alsbemey  BIBJey BILID(MPC) aiiugenar cuenjupis@s. 6160MmepIGTa
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BICLb 0.7 o6 Gempupomuiar swflaneosCahRwnmunanol L hHed i

SnbsSHenan oI ([Beb. (5 marks)
USMHFbUED  eIipned  elaienl?  UemBJibuemey  Fmoteale@d  anyeliast  wimeneu?
aflend @ a. (5 marks)
2 _uifeugiuenidAnGd uambCu®msSben B uleomar Qeminiamen alendes.

(5 marks)
uembsTelionsd aaimre adien? uanidCstsmaula Crrdamnss wraey?
(5 marks)

BmpuBpnaGemn aaiuBembEH BT elentigGaig wig? alasgs. (5 Marks)

uemeldsld aaipTed adien? Geonensulss oiF acieng SeTalLlLGHAme”?

(5 marks)
CFevaidbdieni_ed ummialbadRmear SHMEIGL ST STTNBE6T Snmic.

(5 marks)
) G\urr@mrrg,rrug,g‘,lsu ummidsaswnm@ QU(HLOTETLITIDLSHEOWD  [HeneouwlTent
QUBLOTEIID 2 _en|pliLeuTSememnD ereleutm uTHbSaima? eflens@s.

: (5 marks)
®  CQuimnTedHesd  Causmevulaienioud uvemaldspd Nl  @em
il jeieneeut?. ollendhEs. (5 marks)

lj]mm@mmeum;ﬁl;n@ fpePiiydbser eaupsis.
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Guwigenelleomen BreRTUOTHBBIEISD Gous HrETLTHDIOISIPD
Bompataneimseud usmsatsiensuwb (Fiscal policy and monetary policy)
auTbSHE Fa UL sHe slLmser  (Phases of business cycles)
uemliCumass  (Money multiplier)

. (5 marks each)
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Qurpeflwed II
ECG 2 gui_ @Bl Guigemany Sieflpdha

BeualemsHsremed eI @ (08) eflennsbaselr HFLLL (BeiTerer.
aemaBugd IbG (05) allemssende WL GD almL HHe
@alsslulBeten Cuywb: apsiip (03) wanlbSwmevmisel

1. @) ‘oreflu (em® aeap UssHSenmed Bf efenmidls OCsmeroig Wrg? (05 yeireflapsir)

(ii) Brdeonhdled wralw wapuwle efipfdlsd afludds @nyemioemer
BIgSH0TEE0 UflFeuenar CFu1s. (15 yeirerfiser)

2. “URgarelunalar Qurmetaty oieldsHwrars efleusmud, o&50HTH60
SPuaBpsdm Lt oPfsmalne gddmeana Qem_jlmean IrFHHSILGSSEUSTS
SIOWDHE STEIILLIQHHSIETNS.” Bbmphlenal SgUUMLWNSS CBTEG USCSTETUSTD
ETBpTetiged Lfssrafurelar QuIGETST) eunissloE eflsusmwib, @EBHESMPD yEwebBe
grjyfgwmren LSS smen SyITuls. (20 yeirerfiaeir)

3. usOsTaELGTD HITHBDTemiged Gufiw Lifgsmefium, Gejwel udluw HTGsee
Gunennsty olel(pddsF CFuIpemBHEnSEmLBW STEILILLIYGHHSD
CaugIUTGaEDld, 5D SHETENBEHD WITeneu? (20u6irefi6T)

4, (i) Gegiwailullsd 2 meurdlw Geromeveufler (Zollverein) médugdlar Uysmen
SIDFRIGET WiTeneu? . (05 yeitefasein)
(ii) USOSTRLSTD HTHBUTENQD 2 6THTLG aujsssdSia alflansssbean
apeod Cgpiwafulelr GuImenTa olelBsHEES, Ceoredafla gaswb
CupeeTari. Uysmen unisellbsmen SyyTUIE. (15 yeierileir)

5. USOSTAILSTD ENHDTeRged Lgmedled goulL Uysmean GlpsHosnens WIHBRIGSMmeN
SLTTUIS. (20 yeireessir)

6. @) Gamelwisbg radwreled SPiPasiLGSSULLL LFw CUTHNTSTyS
Qametenasuiat (NEP) Uysmen sibstisamend UGS (05 yeneriiaeir)
(i1) Gomalwsd yadwrelar QuimenmgTy oifelpSSuled yHw CuTGENTSTTS
Qaneiens gHLUBGSHW STdSRIEMET DHINGS. (15 yefeleser)



“GaralwgHar el Gl ueiienent (Wwapwierg Gsrelwsg Fagwmaler
alaisrus geopula oUlalmEsHee Sudmear gBLUBSSHID GABTECEH
SIOLESS.” Bdsmpiomen B gohum? 2 1H oloLs@ SMyaumSd SMms. (20 Lsherfssir)

Ueieueuaeummien sreneuCuignd_[RIGIBEIL upBs Hp GPLLSSET aWSHIS:- .
(i) ‘yFw wrHfuleorer CemPn FrisbIEBeT
(i) ‘someulLrs’ (laissez-fair) Osmeliens
(iii) 1760 — 1830 &TeLILGHUI® UfgTeiuralar LBSH CBsad ®HHESTH
(iv) GwrGumys (Norfolk) wenm
W) Sieuewty Gusstd (Chartist movement)
(05 x 04=20 yefieriisei )
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Guirpefutsd
ECG 3 yGwrais Gummetwied

aiemauBignd ERhG alamssesd WLEL ol HHS.
Deialamgsreied o siten CwrHd elewmbseia aemenfisens 10

Gurgibsemev omewil (Geuefleumfl Lempws um G L1b) ufiens (2020)

@auleurm alameas@ld @agesliulL Lstellse, D1BeshU, UL Gelteme

(Goy: eweiyl toenfldHuUITeOBIEET)

(i)

(i)

(iii)

(i)

(i)

(iii)

5. ()

(i)

1948 @60 Hevmiens GFFHHIHTwWeLDHS Couenenuied OCaEmemngmHbD
ohH (5) ‘QIDUBlMmen SIgNIF6LRmIBM6T  afleTehEo.

Bevmignssuied 1977 Q5] (LpSBTEuTIyTent SBTeVLILIG & ulevmest
Gur@msTan SllelmSSullear LFSTer LIeHILISMmeT SUITUIs.

1977 @mhHEH owsTmssHemed SPPSILGSIILLL RS
Upgnen QuIGeTTHTIS OCEneianss STHHSSRISMENF  S(HHSITH
allens @G s.

1977 P mHSHIDBGL Uday o aipm @ wHsh, 06 uGdHs
dlenrd  Cumenp o e GU  UpFfemenset  GLImIBeNTSHMY
CFweomMMSH M el6leuTmI LTS SHJI6MT6TT60N?

geor  Goul 2 eMETLE 2 _pusbdluleoner  gum  SiFeflLmens
GunmenTBySdlaueien  geuGeureudhd  (patemIalLayd  ApBHs
pemedds OFcvaudomans GBHSSHGBST? gt DIGLVFH e
Bs0emev?

Bevmienasulear eupienioullet (WpeAW uentLsenst eflufld@s.
apemwuler opfluin’t. dygsmren  UeRiLSeneT  SiQLILL WSS
Caremih Sevmienaulal @S GHOBLULUSE IBSBULIL Sanigut
Luwignielien  [bLeUpHemassmensd GULIIBS.

‘Gouemev GEwILD FarhCHTenas’, ‘cafluilien, URGUDBB aisw’,
‘Geusmeouileiienio efgLb’ TR AT USBIS6TT Beorignaufleo
LweTUGSSLILGeS e Sl wires  CETam®  Haubning
cUMTOIEVHEHEMID  FH(HE.

BLHS B SHEMIS5 HTVWLTHE Sewiser, GClaiser el B
ureony  @QaTLjursed, eamfluiiuem.  UBGLBDS  alnsdagid
Geusmevwlisiienio aigdhHeigid Cunddlenen alLfleEs.

Queniiset  eafiutiien,.  URGUDDSD  efssdmar  SiFsfldbsd

QEwleusmEeTeT CUEDTLLIEHDEHENETT STUIHE BIHEM
aiFsfllugnaTer UfbSHIMTSMENS SHS. '

afleusTwsdled oPFTRSSIHET WHH (WPHIW  Hmeouibhoenen
SUILILG oibsmeouipser  QeaupBlweldgiemenaeur  Sedensowim
TRUSNE G(HhHBHOTHS Fa[Ib.

Ursflensell  oppid  FouTeOsEhdsEG (P ISWHHID CHTHSHSH!

afleugmug giopula GFwenbpsHdemean WHUINBS.
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Useiterilseit)

eiTerilaeiT)

YetTerileseir)

Ly6iterflsb6iT)

Leiterilab6iT)

Leiterfab61T)

LetTerflab61T)

LeiT6rMb61T)

UetteriigeiT)

YeiterflapeiT)

yeiterilseir)

Yeiterflepeit)



10.

(ii)

()

(i)

(i)

(i)

B aumL Smeollsbseral B Ursran sH0STIH60

o umwnisenen allufid@s.

(@) 1977 @& (peieit BPasGLHI LFeSE

(&) 1977 @iel Uaen gppwd siielesd

DIbHWE Q& s0meuemt 2_emipLiL, QuITReTTHTT S 68T
M&SHEHMPeOWIITSSED  aTaeuBtal SigliuenLuied BnaEGLE
ugel®, gppwsd oalmpsdh FwebBptlar  alleereysenst
FUIGS.

1960 seaflel  QYbUSHGHS, Seomersuler eufl  eurpHLOTEN
2 GBS Fn@IHET 6eT6l6uUT@l  LDIMBIDENL [HAHIETETEN  6T6ITLSH 6N 60T
FHBHWTE alufsgs.

Beomienaulen uimlw uTSL GUUBDTS Gomuler Guifler(s
GuTmenTHNT ellenemeysenen SITUIS.

Beomenauier OFaiog] Hleal  HOL(PMDE HENHEG 66
GUIDEMLOWINEBL uBpTSGampuileneards Gsreming(meé S Bl
SIRTLISDHTET SHTJERIRISENET QYTTUISH.

Bevmimawisr afsssd PHameuwlamear ealendGeudlev, Liereugpd
smyeniiss ebHeNas (Whauwwnaemel? QETeTensd LOTHBRISETTS
By eleupdenens Hunfs Cewiel).? ge?

(91) mTeww IHBHE 6l% (PSTEHLD

() gimwdsefen LeWSILGHSD

Beomensll  QUIGeTEM SISy  Camall-19 Bt  HTéHs
alleneneyseme HigISHOTSL LflFevenean CFuis.

Beomiemall QuTmenTHIID  OFTLjurs UemeumeuaTsubpieT aeneiGuignib

Ersiidheg Hp Pl aupgs:

(9) 0T QUHLTEILD

(=) @mengh GCeauenevuierenio

(®) augienio eneiBasen

(7) sas0Tensd HL L MLDLIL|

() swosmisd QFvalla 966N badhdnT)He6l
(1) SIS BEDEASHLLL

(1) Guenise oialmss

(10 yenerfimeir)

(10 yeireaeir)

(10 yeeflzeir)

(10 ysfreMeeir)

(10 Leirerfleeir)

(10 yetrerfiseir)

(20 yerefaseir)

(oo 05
yeiterflaeir)



